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September - October 
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COMING EVENTS 


OCTOBER 4 - 5 --IOWA NUMISMATIC ASSOCIATION CONVENTION 
IREW Hall - Cedar Rapids 
Oct. 11-12 - Central Iowa Coin Club - Marshalltown 
New Ramada Inn - Highway 30 and 14 Jct. 
Oct.25-26 - Hancock-Kossuth County - Britt 
Chairman - Don Wells 
Nov, 1-2 - Mt. Pleasant Coin Club Hobby Show and Coin Auction 
Mt. Pleasant High School 
Nov, 1-2 - Siouxland Coin Collectors Association - Sioux City 
Chrmn,- Ted Alvey- 4315 Perry Way, Sioux City -51104 
Nov, 1-2 - Clarion Annual Coin and Antique Show 
Clarion Coin Club - 216 North Main, Clarion 50525 
Nov, 7-8-9--Collectors Extravaganza 
Des Moines Veterans Auditorium 
Nov, 9= Davenport Coin Club 11th Annual Show 
Eagles “uilding - 4th and Scott 
Davenport Coin Club - P.O. Box 3193, Daverdovt 52808 
Nov. 15-16 - Donnellson Fall Hobby and Coin Show 
Donnellson Elementary School 
Paul Mohr - Donnellson 52625 
Nov, 22-23 - Keokuk Coin Club Fall Hobby Show 
National Cuard Armory 
Keokuk Coin Club - P.O, 3ox 172, Keokuk 53632 
Nov, 25 - Fall Auction - Burlington, Iowa 
Iowa Southern Utilities Aud, - 209 N. 3rd.- 7:30 
Nov. 30 = Coin and Stamp Show - Newton Coin Club 
Newton Motor Inn - Highways 14 and I-80 
Vern Matson - Newton 50208 


Fehruary 28-29, 1976 -- Mid-Iowa Coin-a-Rama - Perry Iowa 
March 20-21- forest City Coin Show 
April 3-4 - Mason City - F.C. Hall 


SEH AEE AE HEE HEHE AE HEE AE HE AE HE HE AE HE IE HE HE HE 
NEWS FROM OUR AREA 


The Central Iowa Coin Club of Marshalltown reports their officers are 
as follows: Floyd E.,Davis, President; Dale Burkheimer, Secretary: and 
Paul L, Graves, Treasurer, The Club has a show planned for Oct, 11-12. 
MH HH HH 
Ames Coin Club reports 5 new Junior members, The Club met for a pot- 
lick dinner late in July, with a large group participating, A short 
auction was held and plans were discussed for the Coin-a Rama to be 
held in the Spring. 
Ft He He EE HE Ht HE He 
Cedar Rapids Coin Club held a Pot-luck ‘picnic in July with over 60 in 
attendance, The August meeting featured a World Coin Quiz conducted by 
John Kelso, Bob Douglas prepared the September program of a question 
and answer quiz, dealing with the grading of minor U.S. coins, 
HE EE HE HE HE HE HE HE HE 
Des Moines Coin Club held its annual Show on September 13-14, with a 
bourse of 35 dealers and several hundred people registering for door 
prizes, Sixteen exhibits were entered in a single field of competit- 
ion, Dr, John Tilton of Bellevue won the Iowa Best of Show Award, with 
the Des Moines Club Best of Show going to Marjorie Owen, Other trophy 
winners include- Robert and Marilyn Douglas of Cedar Rapids, L. L,Owen 
of Adel, Mrs, John Tilton, Richard Hoidahl of Des Moines and 
(continued) 


cont inued-- 


Jacqueline Wildfang of Des Moines. Door prize winners were from Des 
Moines, Cedar Rapids, Mason City, Albert Lea, Minn, and California, 
RHRRKRHRHREE 

Keokuk Coin Club announces the purchase of a trailer for use in stor- 
ing their Show equipment. This unit was financed by donations to the 
Club, The Fall Banquet is slated for Saturday evening, October 11, at 
Trinity Methodist Church in Montrose, 

RERRKRREREE 

Forest City Coin Club, after a summer of a July picnic and a slow Aug- 
ust meeting, had a discussion on building a bigger and better Club for 
'75-'76 at the September meeting. At the end of the meeting, refresh- 
ments were served by the Secretary, JoAnn Peters, 

SHARES 

I.N.A. Board Meeting, October 4th at 2:00 pm, at the Convention in 
Cedar Rapids, It is important that all Board members be present, 
SERRE REEE 

Phillip Nelson, starting his 2nd term of office as Director of the INA 
for District 5, passed away suddenly, July 29, in Fort Dodge. He had 
been active in the Eagle Grove Coin Club and the Fort Dodge Coin Club 
Since their beginning. He is missed by his numismatic friends, 
RRR EEE 

INA Club Secretary, JoAnn Peters, is sharing news she received from 
Life Member, Hans Schulman, The letter was sent from Spain, where the 
Schulmans were residing at the time. Mr. Schulman states that he re- 
signed from his firm and now has no connection, except for his shares, 
He plans to return to this country and act as an appraisal consultant. 
To those of you not familiar with the name, Schulman is a specialist 
in World Coins, especially those of the Low Countries, His firm was 
one of those connected with the sale of the King Farouk collection, 
RRR RHEE 


Editors note 





We are hoping this edition will cet to part of the membership be- 
fore the Convention in Cedar Ranids, We do urge all members to attend 
and to participate, The General meeting will be held Saturday even- 
ing and, if you want your opinion to be heard, this is the time and 
place. The people in Cedar Ranids have been working long and hard to 
promote this annual event and we feel sure it will be a success,--- 
Our deep regrets on the passing of Phillip Nelson of Fort Dodge, It 
leaves a vaccuum when we lose such a devoted hobbyist. ---Secretary 
JoAnn reports we now have 10 living Charter Members of our State org- 
anization and our list of Life members has grown to around 30, If you 
are interested in converting to a Life membership, contact Mr, Peters- 
she will be glad to explain the process to you, We are printing a sec- 
tion of a letter received from a Charter Member - hope this will be 
of interest to some of you, Mr. Lewis K, Ferguson became a life member 
of the INA in 1963, and states that he has missed only one meeting 
since joining the Club,- "I can well recall the first meeting of the 
proposed Iowa Numismatic Association in the Jefferson Hotel at Iowa 
City. There were but a handful of prospective members present, Two 
meetings were held each year- The Fall meeting seemed to kick off the 
season for collecting and the Snring meeting signaled the summer slow- 
down, One of the earliest memories I have of the Conventions was at 
Davenport, or maybe 3urlington, =, Max Mehl, Stack and other such not- 
ables were present. J, Henri Ripstra attended most of the meetings.--- 
About ten years ero, I came to the conclusion that the coins I wanted 
were too far beyond my means; so I sold the collection, Among the re- 
sidue that I couldn't sell were some trade tokens. : 

(continued ) 


(continued) 


(Mr. Ferguson's book - TRADE TOKENS OF IOWA - may be purchased from 
him, His address is 1605 Roosevelt Ave.,Ames 50010,) ---The collect- 
ine of any item sharpens the eye and the mind, You meet some very nice 
people and a few stinkers, Collecting makes the time pass faster and 
is very eyciting when one finds something that has been very elusive." 
---Our thanks to Ir, Ferguson on sharing his memories with us, Let's 


hear from some of the other "old timers", 
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STATE-WIDE CLU3 MEETING NIGHTS 


Ames Coin Club - last Wed.- University Drive-in Rank - 7:30 
Burlington - last Tues.- Perkins School, 1612 Dodge - 7:30 

Carroll County - ist Tues,-Farm Bureau 3ld¢g, - 7:30 

Cedar Falls -last “ed.- Cedar Falls Municipal Utilities 3ldg, 

Cedar Rapids -2nd,Wed;s First Trust Savings Drive-in Bank-1820 ist Ave E, 
Central Iowa Coin Club,Marshalltown- 3rd Ved.-Fisher Comm, Bldg. 
Clarinda Coin Club - 3rd Wed,- Community Center - 7:30 

Clarion-3rd Fri.-7PM(Mar thru Aug)- Iowa Public Serv, Comm, Room 
Davenport- 2nd Tues.-Northwest Turner Hall,1602 Washington - 7:30 
Des Moines - ist Tues,-Mott Auditorium, YMCA- 101 Locust St. 
Donnellson- 2nd Thurs,- Farm Bureau basement - 7:30 

Forest City - 2nd Tues, at the IOOF Hall 

Fort Madison - 3rd Wed, - Ft. Madison YMCA - 7:30 

Grinnell- 2nd Monday - American Legion 3ldg. 

Illowa Coin Club-Clinton-2nd Thurs,-IOOF Rldg,Roosevelt St. N,.Clinton 
Independence - 3rd Sat. - Courthouse basement 

Keokuk-4th Thurs,-State Central Savings Bank Comm, Rm,-603 Main St, 
Marion - ist Tues.- Farmers State 3ank 

Mason City - 3rd Mon,- Pioneer Federal Savings and Loan 

Mt. Pleasant- ist Thurs, in large conference room of M.H.I. 

Newton - every 3rd Tues, in basement of shopping center 

Oskaloosa - 1st Mon, - Oskaloosa Home Loan and Savings 

Ottumwa - 4th Tues. - Labor Hall on North Green St, 

Port City- Muscatine-- 4th Tuesday - YMCA 

Red Oak - ist Mon,- Farmers Mercantile on old Highway 34- 7:30 
Siouxland- 2nd Thurs,- Elks Lodge, 722 Douglas, Sioux City 
Tri-Cities, Moline, I11,-3rd Thurs,-Viking Club, 1514 4th Ave. 
Tri-County, Perry--4th Tves.- 1st National Bank Bldg, 

Waterloo - 2nd Thurs.- Waterloo Recreation Center 


Webster City -isti Wed. at the Municipal Bldg. - 7:30 
MH EE HEE EE EE 


Cedar Rapids Coin Club Secretary Leo Sears sent along the quiz 
questions prepared by John Kelso for their August meeting, We'll 
list them and let our readers see how well they are informed on 
World Coins ----- 


Name the country which used the following --- 


1- Guinea 6- Drachma 
2- Baht 7- Eagle 
3- Dinero 8- teal 

4- Aztea 9- Kopeck 
5- Bam 10- Lira 


Answers next issue, 


CONSIDERING THE SALE OF YOUR COLLECTION? 


* « « « KAGIN’S Numismatic Auctions offers you 


° PUBLIC & MAIL BID SALE AT MAJOR NATIONAL CONVENTIONS 

° DISPLAY ADVERTISING IN ALL MAJOR NUMISMATIC PUBLICATIONS 
° COMMISSION ONLY 10% -25% DEPENDING UPON QUALITY & QUANTITY 
° THOUSANDS OF ACTIVE MAIL BIDDERS 

e GENEROUS CASH ADVANCES 

° DELUXE CATALOG: 


* ALL ITEMS FAIRLY & ACCURATELY DESCRIBED 
* PROFUSELY ILLUSTRATED & PROFESSIONALLY PREPARED 


KR E°M koe) Bers 


Rare Coins & Currency sold by auction have traditionally 


realized prices FAR GREATER than by any other 





“UNIQUE IN NUMISMATICS” 
Take Advantage of the Knowledge & Experience 
GAINED IN PERSONALLY CATALOGING OVER 300 SALES! 


coeceecceeeeeeeecoeif you do not receive our catalogs now, 
send $2.00 for the current catalog and list of prices realized. 


CALL OR WRITE TO DISCUSS SPECIFIC TERMS: 


KAGIN’S Numismatic Auctions, Inc. 
Suite 400412 Royal Union Building 
Des Moines, lowa 50309 
e Telephone: (S15) 243-0129 « 
NOW EDITED and PUBLISHED BY A.M. & DON KAGIN 
NEW 1975 Edition Donlon Catalog of U.S. Large Size Paper Money now at your dealer’s 
& STILL ONLY $3.50 — or order your personal autographed copy direct from us. 





Don Kagin 


See The Clifford-Kagin Pioneer Gold Collection — WORLD’S LARGEST & FINEST 
now on public display at the Old San Francisco Mint. 






















QUALITY 


U.S. and FOREIGN COINS 
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MAIL BID SALES 
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Write for Free Catalog 





1.B.E.W. Hall 
1211 Wiley Blvd. S.W. 
Cedar Rapids, lowa 









ALSO WANT TO BUY 
COMPLETE COLLECTIONS 
OR 
INDIVIDUAL RARITIES 


Yess Peters, Tue. 























Next to Colony Inn Hyway 30 West 
















P.0. Box 123 OCTOBER 
or sun Decatur, Illinois 62525 4th and 5th 
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WANT ED-IOWA NUMISMATIC 
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SPREE EES 
The following little gem was sent by Doris Nelson of Ames ---- 


COIN COLLECTOR'S WIFE 
Here's a saying that you all have heard before, I think, 
"Water, water, everywhere, but not a drop to drink." 
Shipwrecked people think about it, as they drift upon the sea, 
And it brings teardrops to the eyes of guys like you and me. 
It sure is bad, but the saddest cry I've heard in my whole life, 
Is the one you hear when you lend an ear to the coin collector's wife, 


"Money, money, everywhere, but not a dime to spend, 
If this keeps up, our marriage is coming to an end, 
Money in every dresser drawer and money on the shelf, 
But there iren't one thin dime to spend upon myself. 
Lincoln cents and Mercury dimes and Washington quarters, too, 
Some 6f them are old and worn and some of them are new, 
I even find them row on row in a pretty little book - 
I wish my husband cared as much about the way I look, 
The paycheck that he gets doesn't mean a thine to me 
‘Cause hubby needs a 1909-S Lincoln VDS, 
As soon as he gets that coin, he'll be looking for some other; 
I think T'd be better off if I went home to Mother. 


Ofie day, in desperation, I took a half dollar - 
He said it was a commemorative; you should have heard him holler. 
Another time I took a coin that he said was a proof, 
When I told him I had spent it, I thought he'd taise the roof, © 
With all that money around the house, we're really very poor, 
I'm getting sick and tired of it, of that I'm very sure, 
So I advise you single girls, if you want a happy life, 
Don't marry a coin collector and be a coin co}}ector's wife, 
Shouting, "Money, money, everywhere, and not a dime to spend®*- 
Don't let a coin-collector be more than just a friend," 


(Our advice to this poor girl is join in the fun, get involved and 


find out just what a fascinating’ hobby coin collecting can be.) 
isla ialialiatetalelel SEH HE 


MILITARY PAYMENT CERTIFICATES by Paul D,.Lyons - I.N.A.#1353 


Here is a challenge to the serious Numismatists as to what, in their 
viewpoint, constitutes the term of "currency", 
One of the most interesting fields of collecting Numismatic material 
to come into its own today is the category of assembling Military 
Payment Certificates,(M.P.C.) and researching the history of this 
beautiful and historic form of United States currency. No other mil- 
itary currency has been used consistently for so may years, To some, 
this new field of M.P.C, collecting is new and without a doubt, there 
are collectors who don't know just what we mean by the term, I'm 
aware and am sure those who are exhibitors know the terminology for 
military currency in so much as the term applies, but what I'm talk- 
ing about is a Military Currency that in some respects is more diff- 
icult to assemble than the Federal Reserve Notes. A collector can do 
it though, if not with all the denominations of series, but say they 
strive to secure one of several notes of a given series, possibly one 
note of each series, 
When we think of U.S. Currency, our first impression is of our Fed- 
eral Reserve notes or money of past years. This is true thinki to 
a certain degree, but doesn't hold up in a general sense, All dic- 
tionaries give a terminology and Webster's seventh edition states 
just what is the meaning for currency, Quote: "Often attributed to 
1-A: circulation as a medium of exchanre, 1-3: seneral use. or 
(continued) 


(continued) NoP.C. 


accentance, 2-A: something that is in circulation as a medium of ex- 
change, including coin, government notes and bank notes, 2-B: paper. 
money in circulation," 

Paper money collectors in the United States often disagree whether 
military payment certificates shovld be in the same class as U.S. 
currency or as occupation scrip. As to what any one person termsM.P.C, 
to be, is solely a matter of one's own knowledge of the subject. 

With the clear understanding each of us has and what is meant by the 
accepted terminology of currency -- isn't this Military form of mon- 
ey truly currency? Its value is guaranteed by our Government at the 
United States bases overseas, 

New trends of thought are somewhat elusive to comprehend, but to each 
one who received his wages in the Armed Forces during all the wars 

and occupation of countries where we were fighting and occupying since 
the end of World War II and up to November 19, 1973, in South Korea, 
Military Payment Certificates were hard earned currency, This type 

of money was very real currency in every sense and had buying power 
for all our Armed Forces in our oversea bases for service and material 
goods,M.P.C.'s were backed by our Government .the same as our Federal 
Reserve Notes were, the only difference being that the Military curr- 
ency was backed only at our bases overseas, 

To tell a complete history of these meaningful currency notes would 
take miles of words, but this writer will in a small way, try to eff- 
ectively enlighten and broaden your knowledge of this beautiful and 
meaningful form of United States currency of the military type. 

Military Payment Certificates had their beginning on September 16, 
1946 in oversea installations in Europe and September 29, 1946 in the 
Far East, and have been in use until just recently. Their purpose was 
threefold --(1)- To protect om Country and the Host Nation in vital 
economic measures, Many G.I.'s, or Allied troops fighting with us, 
would cash in more money of an country than was paid to them as wa- 
pes for service and this economically hurt the host country's mone- 
tary system,-(2)-M.P.C.'s were instituted to help keep the American 
dollar from falling into the enemy's Soffere (3) = This type of Mil- 
itary Currency gave our Armed Forces a medium of exchange in the form 
of United States currency of the military type. 

Our U.S. Government has used M,P.C.'s since 1946, After the conflict 
of a war would cease, and the country we were helping became econom- 
ically sound, all military payment certificates then would be with- 
drawn, Our American Federal Reserve currency then could be used in 
these countries and our troops would receive their pay in U.S. mon- 
ey. Since World War II there have been 13 series of Military Payment 
Certificates in use at oversea installations, There were 9 series with 
7 different demonination notes, 3 with 8 notes and also 1 series with 
3 notes, The 9 series consisted of a 5¢ through the $10 note, The 3 
series consisted of a 5% through the $20 note and the 1 series cons- 
isted of only the $1, $5, and the $10 M.P.C. 
The 13 series of Military Payment Certificates are - No,s: 461, 471, 
472, 481, 521, 541, 591, 611, 641, 651, 661, then 681 and the last 
M.P. C.s in use was the 692 series of notes, 
The two major threats to the M.P.C. system were large counterfeit op- 
erations and leakage of large amounts of this currency into the local 
economy, In order to safeguard against these hazards, new series 
changes were made at irregular intervals on short notice, The end 
result of these switches left the hoarders and counterfeiters with 
stacks of worthless paper. 

M.P.C.s were good only at the oversea installations and could be ex- 
changed back to U.S, funds, up to a certain amount, upon the transfer 
of a serviceman to another’ area not using then, or, if that person 
was being discharged to return to civilian life, 

U.S. funds were legal tender, if the hostilities had ceased and if the 
(continued) 


(continued) MUL. 
Host covernment and our Representative 6 that country felt there was no 
need for Military Currency and that our Federal Reserve Notes end coins 
wouldn't hurt the economy of that country. 
Our Military Currency in one form of another has been used datins hack 
to our Civil War Period and possibly farther back than that. ri 
Collecting these ™.P.C.s is more of a challenge than any other United 
States currency, hecause many factors tend to make them much more 
scarce, such as although we mirht know the total nrintine of a series, 
we would not know how many were lost, redeemed or exchanered for the 
newer series that renlaced it. As expected, the higher denominations 
are the most scarce, mainly due to the fact that most servicemen could 
not afford these M.P.C.s as souvenirs. Also, fewer notes of the hizher 
denominations were printed, 
Today, Military Payment Certificate collectors prohably number in teh 
thousands, We are a modest group and welcome new members in a club 
with no dues, but we all extend a helpinre and knowledce of our hobty 
to others. ; 
Like the Star Federal Reserve Notes, a replacement note would printed 
for those that had imperfections. Wenlacerent Military Notes had 4 
prefix letter before the serial number, but no suffix letter, 

In summary of my article, I mention to each of you who are serious 
Numismatists, the assembling of a complete set of | ilitary Payment 
Certificates is a sreat challenge, and one you all would find excit- 
ing and rewarding. Some collectors go for the smaller denominations 
of 5¢ through the dollar series of notes, Their money outlay isn't 
so great. Others try for one note of each series; still others for 
complete series of sets. 
This wonderful type of the Military series of United States Currency 
can be located, Of course the smaller denominations are more easily 
found, but the larrer notes too can he collected, in time, 
Defining this Currency with valuation gives heart to many of us lil- 
itary Payment Certificate collectors, It is a historical type of curr- 
ency and should be spoken of as United States currency and not just 
scrip or other titled words that are often anplied to it. 
Ye have used this type of Military money for 27 vears and, like older 
issues. of currency of the past, it also was retired after serving its 
intended purpose, 
It is this writer's hope that there is some merit in the facts I've 
put forth, concerning Military Payment Certificates and their heing 
recognized as United States Currency, but of the Military type. 
It is with sincerity and conviction that I present this article to 
each of you, concerning a type of currency that will be recordeé by 
historians as Military Money of great importance,--A currency that 
has dignity and a useful purpose in the History of our U.S. Govern- 
ment's goal and effort of helping oppressed Nations around the world, 
The men and women who were stationed overseas from the year 1946 and 
through the Korean War will long remember ".?.C, as a United States 
currency, with the monetary value to buy the services or material 
goods they were in need of, 


Boyd G Boyd 


DEALERS IN RARE COINS 
U.S. & FOREIGN 
Telephone: 319/322-8818 
214 RIPLEY STREET, DAVENPORT, IOWA 
Mailing Address: 
Post Office Box No. 3682, 
Davenport, lowa 52808 


SELLING + BUYING + SELLING 


QUALIFIED APPRAISERS FOR BANKS AND ESTATES. 
10 DAY RETURN PRIVILEGE * SATISFACTION GUARANTEED! 


WE’LL TRAVEL TO BUY WORTH-WHILE MATERIAL. 
BANK REFERENCES FURNISHED. © 


WE DO NOT WE HAVE COINS FOR EVERY POCKETBOOK--- 


Sage Spe ....AND COURTESY FOR EVERY CUSTOMER. 
CONSIGNMENT. OVER A HALF-MILLION COINS 


FROM WHICH TO CHOOSE! 


ALL PURCHASES STRICTLY CONFIDENTIAL. 
IMMEDIATE CASH PAYMENT. Sa dlens 
B&D 


GRADING! 
ALL COINS GUARANTEED GENUINE. 


IOWA’S LARGEST RETAIL COIN SHOP. 
Personal Checks Must Clear. 


LIFE MEMBER A.N.A. 
MEMBER I.N.A.@ ILL. N.A. @ C.S.N.S. © C.N.A. 
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